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Absolute AML/CFT/CFP and Sanctions risk limitations  
 

Luminor will not under any conditions establish a relationship with the Customers falling under the categories below. Should any 

relationship with the Customers listed below already exist, immediate actions must be taken to restrict and eventually close the 

Customer’s access to Luminor’s services and products, and to terminate the relationship. 

1. Absolute limitations based on laws and regulations 

1.1. Prohibitions related to AML/CFT/CFP laws and regulations: 

1.1.1. Anonymous Customers or Customers using alias or fictitious names. 

1.1.2. Customers who have issued bearer shares or other bearer securities. 

1.1.3. Shell banks or any correspondent bank known to be providing services to shell banks. 

1.1.4. Customers who concurrently conform with the indications of shell arrangement: 

1.1.4.1. there is no connection of the legal person to an actual economic activity, or the activity of a legal person 

forms little or no economic value, and there is no documentary information available to Luminor that 

would prove otherwise; 

1.1.4.2. the laws and regulations of the country where the legal person is registered do not impose an obligation 

to prepare and submit to the supervisory authorities of the respective country the financial statements, 

including the annual financial statements, of the activities of the legal person. 

1.1.5. Any Customer who fails to provide material information or documents required for the application of due diligence 

measures. 

1.1.6. Any Customer where the required source of funds and/or source of wealth cannot be identified or when the assets 

are known or suspected to be the proceeds of illegal activity. 

1.1.7. Where Luminor cannot obtain full clarity and/or evidence of high-value and/or unusual transactions and 

transaction patterns that do not have a reasonable economic or lawful purpose or that are not characteristic of 

the business activities of the Customer. 

1.1.8. Where a full clarity of the identity of the Customer’s ultimate beneficial owner cannot be obtained, or whose 

beneficial owner information has not been entered into national registry, where such statutory requirement exists. 

1.1.9. Customers who attempt to establish a business relationship or conclude an occasional transaction as a front for 

someone else. 

1.2. Prohibitions related to national and international Sanctions laws and regulations: 

1.2.1. Prospective Customers who are subjects (directly or indirectly) to blocking/freezing Sanctions imposed by United 

Nations, European Union or by the competent authority in the jurisdictions where Luminor operates - Estonia, 

Latvia, Lithuania. 

2. Absolute limitations based on Luminor’s risk appetite 

2.1. AML/CFT/CFP area absolute limitations: 

2.1.1. Virtual asset service providers whose economic activity includes trading and/or issuing cryptocurrencies, -coins 

or -tokens. 

2.1.2. Correspondent accounts that are used directly by third parties to transact business on their own behalf (payable 

through accounts). 

2.2. Sanctions area absolute limitations: 

2.2.1. Existing Customers who are subjects (directly or indirectly) to blocking/freezing Sanctions imposed by United 

Nations, European Union or by the competent authority in the jurisdictions where the Bank operates - Estonia, 

Latvia, Lithuania. 

2.2.2. Customers who are subjects to blocking/freezing Sanctions imposed by US OFAC, United Kingdom (HMT), 

Sweden or Norway. 

2.2.3. Customers who permanently reside or have their registered office in country/territory subject to comprehensive 

sanctions imposed by United Nations, European Union or US OFAC. The list of countries/territories subject to 

comprehensive Sanctions is published in the Bank’s internet page. 


