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MHBeCTULMOHHAA NONUTUKA:

Llenb MHBECTULMOHHOTO MfaHa - 06ecneyYnTb POCT EF0 CTOUMOCTU

B [JONITOCPOYHOI NepCrneKkTUBE U 3aLLUMTY OT PE3KMX KPaTKOCPOUHbIX
KonebaHui. 3TO [OCTUraeTcs 3a CHET KOHCEePBAaTUBHON MHBECTULMOHHON
cTpaTeruu, Kotopasi He NpegycMaTpyBaET MHBECTUPOBAHUS B aKLUW UK
apyrue ¢uHaHCOBblE MHCTPYMEHTbI C COMOCTaBMMbIM YPOBHEM pUcka.

Peayn bTaTbl AeATeNIbHOCTU NJ1aHa

CTOMMOCTb [0NU U aKTUBOB N/aHa

MNepuop 31.03.2025 30.06.2025
CrtoumocTb gonu, EUR 1,6326444 1,6645749
CtoumocTb akTnsos, EUR 115133 526 117 758 407

CTtouMocCTb f0NKU NnaHa
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[HoxogHocTb nnaHa**

C Havana
ImM é6mMm 12m 5n* 10 n* neucreua*
1,96%  2,26%  6,30% -0,39% 0,15% 0,96%
1,31% 1,97% 515%  0,03% 0,65% -

MHBECTULMOHHbIV NNaH CpepnHuit nokasaTtens oTpacnm

MpexHsis LOXOQHOCTb He rapaHTUPYET aHaNorNYHyIO [JOXOAHOCTb B ByAyLiEM.
PaccunTaHo B rofloBOM BbIpaXeH!U, UCMONb3ys KOHBEHLMIO pacyeTa fHei ACT/365.

KoMMeHTapwuii ynpaBnstoLero MUHBeCTULMOHHBIM NSTaHOM

Luminor

TOM 10 nHBecTuLMiA

iShares Euro Corporate Bond ESG SRI Index Fund 10,43%
iShares Euro Investment Grade Corporate Bond Index Fund 10,37%
Robeco Euro Credit Bonds 9,73%
iShares EUR Corp Bond ESG SRI UCITS ETF 8,21%
SPDR Bloomberg Barclays Euro High Yield Bond Ucits ETF 8,08%
Neuberger Berman Emerging Market Debt-Hard Currency Fund 7,99%
Xtrackers Il EUR High Yield Corporate Bond UCITS ETF 7,70%
Ignitis 2% 07/14/27 4,67%
iShares Emerging Markets Government Bond Index Fund 3,61%
Estonian Eurobond 0.125% 10/06/2030 3,43%
lFeorpaduyeckoe pacnpepeneHue

PasBuBatoLmecs cTpaHbl 13,02%
Espona (kpome cTpaH BanTtuu) 54,51%
CtpaHbl Bantum (kpome Jateun) 19,09%
INatBus 13,38%
PacnpepeneHue knaccos akTUBOB

DoHabl obnuraunin 67,53%
KopnopaTtusHble obauraumu 14,80%
locynapcTBeHHble o6nurauum 16,80%
[eHexHble cpeacTea 0,87%
MHBeCTMLMK, CBA3aHHbIE

C YCTOW4MBbIM pa3BUTUEM* 48,87%

MHBECTULMM, CMOCOBCTBYIOLLME 3KONOTUYECKUM UN COLMarbHbIM XapakTepUCTHKaM, a Takke
YCTOMYMBbIE UHBECTULMM (B COOTBETCTBUM CO CTaTbaMM 8 n 9 PernamenTa (EC) 2019/2088).

U3pepxxku

KoMuccus 3a ynpaBneHue akTUBaMu B Te4eHUU roga
MocTosiHHas komuccus

B T. Y. YnpasrAwoLemMy cpeacTsamm

B T. 4. BaHky-Aepxarenio

MNMepeMeHHas koMuccus

Pacxopbl 3a TOproBbie CAeNKU U Apyrme KOMUCCUU, KOTopble
NOKPbIBAIOTCA U3 CPEACTB UHBECTULMOHHOTO NaHa
CTOMMOCTb CENOK, KOTOPble CBfi3aHbl C NMOKYMNKOM, NpoaaXen
OUHAHCOBbIX MIHCTPYMEHTOB M BbINOTHEHUEM PACYeETOB.
N3pepxxku 3a 12 mecsies Ha 31.12.2024.

KocBeHHble pacxofbl B Te4EHUM roga

KocBeHHbIMU pacxofaMu SBASIOTCS 3aTpaTbl BK/IIOYEHHbIE

B €XXe[HeBHble LeHbl MHBECTULMOHHbIX U afibTePHATUBHbIX
$OHI0B, KOTOPbIE HE NMOKPbLIBAOTCA OTAENBHO U3 CPEACTB
nnaHa U KOTOpble paccYnTaHbl, UCMOSMb3ys yOe bHbIN BEC
COOTBETCTBYIOLLEro GpOoHAa B MUHBECTULMOHHOM M/iaHe B KOHLEe
nepuoga.

CrounmocTb nnaHa B 2-M kBapTane 2025 roga Beipocna Ha 1.96%. Mpu oLeHke nokasaTtenen [OXOAHOCTUM MHBECTULIMOHHbIX NMIIAHOB HYXKHO YYUTbIBaTb,
YTO OHU KONEBNIOTCA, MOITOMY O6BEKTUBHO CPaBHMBATL UX MOXHO TOJIbKO 3a 6onee [onruii nepunos.

HeCMOTpS-I Ha TO, YTO anpesib Ha pPblHKaXxX Bblaancsa HeCI'IOKOIthIM, KBapTan B LLe/IOM OKa3asncsa A0BOJIbHO ONTUMUCTUYHbIM. B Havane anpena npe3nnoeHTt
CLUA [oHanbg TpamMn o6b8BU O BBEAEHUM AOMONMHUTENbHBIX TapndOB Ha UMMOPT AN psada CTpaH, HO No3xe, nocne nageHus GOoHOOBbIX NHOEKCOB
6onee YyeM Ha 12 NPOLLEHTOB 3a HECKONbKO AHEW, BBeAeHMe TapndpoB 6bINo oTNoXKEHO Ha 90 OHel, YTO BEPHYNO ONTUMU3M Ha PbIHKK. B TeyeHne
KBapTasia MHOTMe Knacchl akTUBOB MOA0POXaNH, a 4OXOAHOCTb aMEPUKaHCKMX aKLWUI Ans eBPOMNenCcKUX MUHBECTOPOB CHU3WMACh, MOCKOMbKY
cTonmocTb gonnapa CLUA ynana Ha uenbix 9 npoueHToB. [JoxoAHOCTb 06auraumnin Takxxe nogsepranach konebaHnsam B TeYeHne KBapTana, HO B

uTore npubnM3nnach K UCXoaHbIM ypoBHsAM. MiHaekc akumin pa3suTbix ctpaH MSCI World 3a kBapTan Bblpoc Ha 2.6 % B €BpO, a MHAEKC €BPONENCKMX

o6nuraumnin MHBECTULMOHHOIO Knacca — Ha 1.8 %.


https://eur-lex.europa.eu/legal-content/LV/TXT/?uri=CELEX%3A32019R2088

