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MHBecTUUMOHHasA NONUTUKA:

Llenb neHcMoHHOro nnaHa - o6ecneynTb POCT ero CTOUMOCTU B
LONrOCPOYHOM NepcnekTuBe, MHBECTUPYA [0 25% aKTUBOB B aKLUW UK
Lpyrve GUHaHCOBbIE MHCTPYMEHTbI C COMOCTaBUMbIM YPOBHEM pUCKa.

Peayn bTaTbl AeATe/NIbHOCTU Nj1aHa

CTOMMOCTb 0NN U aKTUBOB NMaHa

Mepuopg 31.03.2025 30.06.2025
CrtoumocTb gonu, EUR 1,8035 1,8434
CroumocTb akTnsos, EUR 29 494 347 30 237 983

CTtouMocCTb f0NKU NNaHa
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MeHCNOoHHbIV NnaH

MpexHAs [OXOAHOCTb He rapaHTUpyeT aHanorMyHylo 4OXOAHOCTb B ByayLiem.
PaccunTaHo B rof0BOM BbIpaXKe€HUK, UCMOSb3ysi KOHBEHLMIO pacyeTa aHen ACT/365.

KOMMeHTapI/Iﬁ ynpaensawero neHCUOHHbIM Nj1aHOM

Luminor

TOM 10 nHBecTuLMiA

iShares Euro Investment Grade Corporate Bond Index Fund 8,24%
iShares Euro Corporate Bond ESG SRI Index Fund 8,05%
iShares EUR Corp Bond ESG SRI UCITS ETF 7.41%
iShares Developed World Screened Index Fund 6,91%
iShares Developed World Index Fund 6,88%
Robeco Euro Credit Bonds 6,39%
SPDR Bloomberg Barclays Euro High Yield Bond Ucits ETF 6,02%
Xtrackers Il EUR High Yield Corporate Bond UCITS ETF 5,79%
Neuberger Berman Emerging Market Debt-Hard Currency Fund 5,74%
iShares Core MSCI World UCITS ETF 4,13%
lFeorpaduyeckoe pacnpepeneHue

PasBuBatoLmecs cTpaHbl 10,91%
EBpona (kpome cTpaH BanTum) 46,94%
CtpaHbl Bantum (kpome ateun) 14,89%
INatBus 9.27%
CeBepHas AMepuka 15,60%
Asus 1,05%
Opyrue 1,34%
PacnpepeneHne Knaccos akTMBOB

DoHAbl obnuraumi 53,34%
doHabl akuuin 22,51%
KopnopaTtuBHbie obnuraumm 10,26%
locypnapcTBeHHble 06nurauum 1,84%
AnbTepHaTuBHble GOHAbI 1,30%
[eHexHble cpeacTsa 0,75%
MHBeCTMLMK, CBA3aHHbIE

C YCTOWMYMBBIM pa3BUTUEM* 42,96%

MHBECTULMM, CMOCOBCTBYIOLLME 3KONOTUYECKUM MU COLMarbHbIM XapakTepucT1KaM, a Takke
YCTOMYMBbIE UHBECTULMM (B COOTBETCTBUM CO CTaTbaAMM 8 n 9 PernamenTa (EC) 2019/2088).

U3pepxxku

Komuccus 3a ynpaBneHue akTuBaMm B Te4eHUM roaa
MocTosHHasa komncens

B T. Y. [leHcMoHHOMY poHAay

B T. 4. YnpasnswoLemMy cpeacTsamm

B T. 4. baHKy-aepxareso

Pacxopbl 3a ToproBsble cAenKu n Apyrme KOMUCCcuu,
KOTOpble NOKPbIBAlOTCS U3 CPEACTB NEHCUOHHOIO NNaHa
CTonMoCTb CAeNOoK, KOTopble CBfA3aHbl C MOKYMNKON, Npodaxen
UHAHCOBbIX MHCTPYMEHTOB W BbINOTHEHWEM PaCYeTOB.
N3pepxkn 3a 12 mecsaues Ha 31.12.2024.

KocBeHHble pacxofbl B Te4E€HUU roga

KocBeHHbIMM pacxofaMu ABASIOTCSA 3aTpaThl BKIOYEHHbIE
B €XeHeBHbIe LeHbl MHBECTULMOHHbIX U anbTePHATUBHbIX
¢$OHA0B, KOTOPbIE HE MOKPbLIBAIOTCA OTAENbHO U3 CPEeACTB
nnaHa U KOTOpble PacCYUTaHbl, UCNOSMb3ys yOe bHbIN BEC

COOTBETCTBYIOLLErO GOHAA B NEHCUOHHOM MaHe B KOHLE
nepuoga.

CrtoumocTb nnaHa B 2-M kBapTane 2025 roga Bbipocna Ha 2.21%. Npu oLieHke noka3aTenein [OXOAHOCTU MEHCUOHHbIX NIaHOB HYXHO Y4MTbIBaTb, YTO
OHM KONebnoTCs, NOSTOMY O6BEKTMBHO CPaBHMBATb MX MOXHO TONbKO 3a 6onee fonruit nepuos.

HecMoTps Ha To, 4TO anpesb Ha pbiHKaXx Bblaancs HECMOKOMHbIM, KBapTas B LLefIOM OKa3ascs OBOMbHO ONTUMUCTUYHLIM. B Havane anpens npesvaeHT
CLUA OoHanbg, Tpamn o6bsBWUM O BBEAEHWM OOMOMHUTENbHbIX TapUQOB Ha UMMOPT A1 psAfa CTPaH, HO No3Xe, Noce nageHus GoHOOBbIX MHAEKCOB 6Gonee
4YeM Ha 12 NpoLEeHTOB 3a HECKOMbKO AHeN, BBeAeHne TapndoB 6bino OTNoxeHO Ha 90 Hew, YTO BEPHYNO ONTUMMU3M Ha PbIHKW. B TeueHune kBapTana MHorve
Kfaccbl akTMBOB MOAOPOXKANM, @ LOXOLAHOCTb aMEPUKAHCKUX aKLmi A1 eBPOMNENCKMX MHBECTOPOB CHU3MMACh, MOCKONbKY CTOMMOCTb gonnapa CLUA ynana
Ha uenbix 9 npoueHToB. [loxogHOCTb 06Mraumii Takxxe noasepranach konebaHvsM B Te4eHUe KBapTarna, HO B UTOre NPMGIM3nIach K UCXOAHbIM YPOBHSIM.


https://eur-lex.europa.eu/legal-content/LV/TXT/?uri=CELEX%3A32019R2088

MHpekc akumii pa3suTbix ctpad MSCI World 3a kBapTan Bblpoc Ha 2.6 % B €BPO, a MHAEKC eBPONENCKMNX 06MraLmii MIHBECTULIMOHHOIO Knacca — Ha 1.8 %.

Oxwnpaetcs, 4To npouecchbl Ha MUPOBbIX PbIHKaX aKkuui B cnefytouime Kgaptasnbl NpoAoKaT O4eHb YMEPEHHO BIUATL Ha pe3ynbTaTbl NflaHa, Yy4UTbiBasa
nponopuuio B/TOXXEHWUI NnaHa B PbIHKK aKUMi U BONMATUNbHOCTb PbIHKOB aKkuum.



